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INDEPENDENT AUDITOR’S REPORT

To: Management of MOLDOVA HIGHER EDUCATION PROJECT (MHEP)
and to: Ministry of Education and Research

Opinion

We have audited the Financial Statements of the “Moldova Higher Education Project” and its sub-
projects (hereinafter “"MHEP"), prepared in accordance with the International Public Sector Accounting
Standards (IPSAS), implemented by the principal recipient, Republic of Moldova, and managed by
Ministry of Education and Research, (hereinafter “MoER?”), for the period 1 January 2023 - 31
December 2023, which comprise of a Summary of Funds received, a Summary of Project
Expenditures, a Summary of Statement of Expenses, Statement of Designated Accounts, Statement
of Financial Position and additional disclosures in explanatory notes to the Financial Statements.

In our opinion, the accompanying Financial Statements present fairly, in all material respects, financial
position of the project as of 31 December 2023, in accordance with the International Public Sector
Accounting Standards (IPSAS) and the terms of the Financing Agreement no. 6542-MD.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs), including ISA
700 (Revised) “Forming an Opinion and Reporting on Financial Statements”. Our responsibilities
under these standards are described in detail in the Auditor's Responsibilities for the Audit of Financial
Statements section of our report. We are independent from the MoER in accordance with the
International Code of Ethics for Professional Accountants (including the International Independence
Standards) issued by the International Ethics Standards Board for Accountants ("IESBA Code"), 2021
edition and in accordance with the professional ethics requirements relevant to the audit of financial
statements in the Republic of Moldova, including Law on the audit of financial statements no. 271 of
15.12.2017 ("Law no. 271/2017"), and have fulfilled our other professional ethics responsibilities in
accordance with those requirements and the IESBA Code, 2021 edition. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IPSAS and for such internal control as management determines is necessary to
enable the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing MoER’s ability to
continue as going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate MoER or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the MoER's financial reporting
process.
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Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud and or error and are considered material if, individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this financial statements.

As a part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the MoER's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the MoER's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the MoER to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information to express an
opinion on the financial statements.

We communicate with those in charge with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The audit engagement partner for which this independent auditor's report was prepared is Vasile
Benderschi.

Vasile Benderschi W é

Certificate of qualification of the auditor {# ] 2 8 February 2008

Moore Stephens KSC
Chisinau, Republic of Moldova
13 June 2024
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MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

SUMMARY OF FUNDS RECEIVED
FOR THE PERIOD January 01, 2023 - DECEMBER 31, 2023

01.01.2023- .
Note 31.12.2023 Cumulative to date

Financing method / sources of financing:

Financing Agreement No 6542-MD

Payment to Designated account 4 7,156,715 9,494,647
Direct payments - -
7,156,715 9,494,647

7,156,715 9,494,647

On behalf of the Management:

¢ 2 it

er ciun Tatiana Zgmadeagri

Minister ‘ Financial Specialist
June 13, 2024 June 13, 2024
Chisinau, Republic of Moldova Chisinau, Republic of
Y7/ Moldova
ey WY v 3 T
>l

Sergiu Harea
Project Coordinator

June 13, 2024
Chisinau, Republic of Moldova

The notes on pages 8-16 form an integral part of these financial statements.



MOLDOVA HIGHER EDUCATION PROJECT

Financing Agreement no. 6542-MD
(All amounts are in EUR)

SUMMARY OF PROJECT EXPENDITURES
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

01.01.2023- :
Note 31.12.2023 Cumulative to date

Project expenditures

Financing Agreement No 6542-MD

Goods, works, non-consulting services,

consulting services, operating costs and 5 6,805,883 9,028,435
training for the Project

6,805,883 9,028,435

Total project expenses 6,805,883 9,028,435

On behalf of the

(

Dan Pbreif(n Tatiana Z?ﬂnéﬁeagrﬁ
Ministe Financial Specialist

June 13,2024 June 13,2024
Chisinau, Repu lic of Moldova Chisinau, Republic of

/’/ 4 / y V MOIdova
x__)—:/‘v.'r" %}4;{/{

Sergiu Harea
Project Coordinator -

June 13,2024
Chisinau, Republic of Moldova

The notes on pages 8-16 form an integral part of these financial statements.



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD

(Al amounts are in EUR)

SUMMARY OF STATEMENTS OF EXPENSES

FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

IDA Financing Agreement No 6542-M

No. For the period Amount
SOE nr. 11 01.01.2023 - 31.03.2023 260,216.81
SOE nr. 12 01.04.2023 - 30.06.2023 176,721.09
SOE nr. 13 01.07.2023 - 31.08.2023 910,614.02
SOE nr. 14 01.09.2023 - 12.09.2023 990,897.81
SOE nr. 15 14.09.2023 - 27.09.2023 957,776.62
SOE nr. 16 29.09.2023 - 10.11.2023 995,362.07
SOE nr. 17 11.11.2023 - 07.12.2023 987,756.23
SOE nr, 18 07.12.2023 - 15.12.2023 994,702.11
SOE nr. 19 07.12.2023 - 15.12.2023 972,090.68
7,246,137.44
Onb f of the Management:

[

Daf Perciun
Minister

June 13,2024

Chisinau

b

) /

Sergiu Harea

Project Coordinator

June 13, 2024
Chisinau, Republic of Moldova

The notes on pages 8-16 form an integral part of these financial statements.

Repu f;lic of Moldova

Tatiana ’m;jmeagré
Financial Specialist

June 13, 2024
Chisinau, Republic of
Moldova



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD

(All amounts are in EUR)

STATEMENT OF DESIGNATED ACCOUNTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

IDA Financing Agreement No 6542-MD

Bank: Chisinau Territorial Treasury State Budget

Bank accounts:
e 32615978178 (Financing Agreement IDA EUR nr. 6542-MD)
e 227201 (MDL)

Bank address 7 Constantin Tanase str. Chisinau, Republic of Moldova

Description Note Balance
Balance as at January 01,2023 115,380
Withdrawal applications 4 7,156,715
Total funds received 7,156,715
The amount of eligible expenditures paid 6,805,883
Foreign exchange rate differences (6)
IDA funds transferred to the project account 4383
in MDL ’

Balance as at December 31, 2023 3 461,835

On behalf of the Management:

Dan Perciun Tatiana Z%ﬁ;{eagrﬁ

Minister Financial Specialist

June 13, 2024 June 13, 2024

Chisinau, Republic of Moldova Chisinau, Republic of
2 }‘%/ p Moldova

7
=% /I/Z/Z[/’(
™~

Sergiu Harea
Project Coordinator )

June 13, 2024
Chisinau, Republic of Moldova

The notes on pages 8-16 form an integral part of these financial statements.



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2023

ASSETS

Cash and cash equivalents
Foreign exchange rate differences
Cumulative project expenditures
TOTAL ASSETS

FINANCING

Funds received

TOTAL FINANCING

On behalf/oft_m Management:
/ 7 P

Dan Perciun
Minister

June 13, 2024
Chlslnau Re /xabhc of Moldova

Sergiu Harea /
Project Coordinator

June 13, 2024
Chisinau, Republic of Moldova

Notes

3

5

31 December 2023 31 December 2022

466,218 115,380
(6) .
9,028,435 2,076,942
9,494,647 2,149,621
9,494,647 2,149,621
9,494,647 2,149,621

Bty

Tatiana Z mé’*ﬁeagré
Financial Specialist

June 13,2024
Chisinau, Republic of
Moldova

The notes on pages 8-16 form an integral part of these financial statements.



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD

(Al amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

1. GENERAL INFORMATION

a) Background

The Moldova Higher Educational Project (MHEP) provides for systemic interventions in the areas of quality
improvement, financing, and management of higher education, as well as a specific program to be implemented
in selected higher education institutions and pedagogical colleges in order to address some of the most urgent
needs for guidance labor market.

The project consists of the following components:

Component 1. Improving quality assurance mechanisms

Component 2. Improving labor market orientation through specific interventions
Component 3. Project Management

The direct beneficiaries of the Project will be: (i) 91,000 higher education students. (ii) 4,100 students from
pedagogical colleges, and (iii) 4,400 teachers from public higher education institutions and pedagogical
colleges. The direct beneficiaries of the Project will also include 30,000 jobseekers and 5,000 employers, who
will use the Labor Market Information System to address their job vacancies and skills that are in high demand.

b) Project Description

Project No.: P167790

FAs signing date: May 19,2020
Effectiveness date: September 15, 2020
Completion date: December 31, 2025
Project amount: EUR 35,700,000

The project is financed from one source: EUR 35,700,000 IDA Financing.
This is the first period of project implementation. For the period 01.01.2023 - 31.12.2023, the incurred
project expenses were in amount of EUR 6,805,882.74, which represents 19.06% of the total project budget.

¢) Project Development Objective

Component 1. Improving quality assurance mechanisms

Component 1 aims to improve the quality assurance mechanisms in the higher education system of the
Republic of Moldova, which will also contribute to improving the orientation of the system towards the labor
market. Component 1 consists of three sub-components:

Sub-component 1.1 - National Qualifications and Quality Assurance Framework.

Sub-component 1.1 will fund relevant activities in the field of quality assurance in higher education, including
(i) the development and revision of qualification standards in accordance with the National Qualifications
Framework, and (ii) the improvement of existing quality assurance mechanisms. Within this sub-component,
300 qualification standards for undergraduate, master's and doctoral programs (levels 6-8) will be developed
and revised in 23 areas. Component 1.1 will also fund training for university teachers, the management and
maintenance of the National Qualifications Register, assistance for the assessment and accreditation of study
programs, strengthening the capacity of the National Agency for Quality Assurance in Education and Research,
etc.



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

1. GENERAL INFORMATION (CONTINUED)

Sub-component 1.2. System management and monitoring.

Sub-component 1.2 will finance activities to improve the management and monitoring capacity of the higher
education system. This sub-component will support the development and implementation of the following
information systems: (i) the Unified Electronic Higher Education Admissions System (e-Admissions), (ii) the
Single Higher Education Management Information System (SHEMIS), and (iii) the Labor Market Information
System (LMIS). Component 1.2 will also finance the development and implementation of a system-wide
graduate tracking study.

Sub-component 1.3 - Financing Higher Education.

In order to improve the internal efficiency of the higher education system in the Republic of Moldova. which
would subsequently contribute to directing more public funds towards improving the quality of this system.
sub-component 1.3 will support the piloting and implementation of the new funding mechanism developed by
MECC in 2018. This funding model includes a performance-based component.

Component 2 - Improving labour market orientation through targeted interventions. Component 2 will
finance the development and implementation of a specific and needs-based programme (Higher Education
Improvement Programme) aimed at improving the labour market orientation of Moldovan higher education
institutions and their research capacity.

Component 3 - Project Management.

Component 3 will provide MER support for the monitoring and management of the Project, including:
operational costs, consultancy and non-consultancy services, training, audits, studies and surveys for
monitoring and evaluation of the Project, etc.

Procurement under the MHEP is conducted in accordance with the Financing Agreements and the provisions
of the World Bank (WB) Procurement Rules for Borrowers Benefiting from Investment Project Financing
(IPF) - Procurement under IPF of Goods, Works, Non-Consulting Services and Consultancy Services,
published in July 2016, revised in November 2017 and August 2018, as well as the latest Guidelines on
Preventing and Combating Fraud and Corruption in Projects Financed by IBRD Loans and IDA Credits.

Procurement under the project is carried out in accordance with the approved procurement plan, which
provides information on procurement packages, selection methods, procurement approach, estimated contract
value, subsequent/preliminary review status, procurement timetable, contract signature  date,
consultant/contractor name and contract duration. No procurement shall be made for any activity not included
in the procurement plan, approved by the Bank. During project implementation, the Procurement Plan shall be
periodically updated to meet the needs of the project or/and any project updates and shall be coordinated with
the WB.



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

1. GENERAL INFORMATION (CONTINUED)

Policies

Basis of accounting

The Financial Statements have been prepared in accordance with consistently applied accounting standards
acceptable to the Moldova Energy Projectsimplementation Unit (MHEP).

MHEP applies the cash basis of accounting under the International Public Sector Accounting Standards
(IPSAS) and for sub-projects in according with National Accounting Standards. MHEP accounting system
(books and records) provides the basis for the preparation of the financial statements of the Project and is
established to record all transactions in respect of the Project and the MHEP.

These financial statements consist of:

o Summary of funds received;

o Summary of expenditures;

o Summary of SOEs;

o Statement of designated accounts;

o Statement of financial position;

o Significant accounting policies and other explanatory notes.

The reporting currency of these financial statements is euro (the “EUR”).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash basis of accounting

Cash accounting was used in the preparation of these financial statements as the recording of cash receipts and
payments is the main interest. Under the cash-based system income (or expenditure) is recognized when cash
is received (or paid), regardless of when the goods or services are received. The amounts are expressed in EUR
and are prepared for the period 01.01.2023 - 31.12.2023, ending 31 December 2023.

Foreign currency translation

The accompanying project financial statements are presented in Euros (EUR) which is the presentation
currency required by the creditor. Transactions denominated in Moldovan Lei (MDL). recorded by the
MHEP. are recorded at the official exchange rate at the date of payment.

Project accounts are maintained. and transactions are made in EUR and Moldovan Leu (MDL). Transactions
denominated in other currencies are translated into EUR as follows:

Payments in MDL, or other currencies from Designated accounts at the State Treasury are translated into EUR
at the conversion rate determined by the National Bank of Moldova (BNM) on the date of transaction.

- Direct payments in currencies other than EUR are translated into the reporting currency at the conversion
rate determined by the World Bank on the date of transaction.

- As at reporting date, cash balances denominated in MDL are translated into EUR at the exchange rate
established by BNM at that date.

- Transaction and translation exchange rate differences (gain/loss) are reflected in the Project Statement of
Designated Accounts.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and due from banks. which can be converted to the
corresponding amount of cash in the short term.

10



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Taxes

Calculation and payment of personal income tax and social security contributions from income of local staff
and consultants is made in accordance with the requirements and rates of the Tax Code of the Republic of
Moldova.

Designated Accounts

The Designated accounts are the accounts through which the drawdowns are made. They were opened
by the State Treasure in the National Bank of Moldova. All payments in local currency (Moldovan lei) for
eligible expenses are made from Special Account in MDL opened in the State Treasure of the Ministry of
Finance.

Expenditure

Local expenditure represents expenditure in the national currency, meaning Moldovan Lei (MDL) for goods,
works or services supplied by the legal entities or individuals from the territory of the Republicof Moldova.

Foreign expenditure represents expenditure in the currency of any country other than that of the Republic of
Moldova for goods, works or services supplied from the territory of any country other than that of the
Republic of Moldova. :

Sources of funds

The funds were provided by the World Bank to the Project by replenishment of Designated accounts or through
Direct payments to the end suppliers of goods, works and/or services.

11



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD

(All amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023
3. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at December 31, 2023 comprise:

Account held at Underlying December 31, 2023
Currency
Designated Account  State Treasure of Moldova EUR 461,835
Designated Account  State Treasure of Moldova MDL 4283
466,218

4. APPLICATIONS FOR DESIGNATED ACCOUNTS PAYMENT

. s s Year end

Sources of funding Application Date December 31, 2023
Financing Agreement No 6542-MD 1 08 FEB 2023 135,740.38
Financing Agreement No 6542-MD 2 24 MAR 2023 100,000.00
Financing Agreement No 6542-MD 3 14 APR 2023 260,216.81
Financing Agreement No 6542-MD 4 13 JULY 2023 176,721.09
Financing Agreement No 6542-MD 5 16 AUG 2023 560,000.00
Financing Agreement No 6542-MD 6 08 SEPT 2023 995,000.00
Financing Agreement No 6542-MD 7 22 SEPT 2023 990,897.81
Financing Agreement No 6542-MD 8 05 OCT 2023 957,776.62
Financing Agreement No 6542-MD 9 17NOV 2023 995,362.07
Financing Agreement No 6542-MD 10 12 DEC 2023 990,000.00
Financing Agreement No 6542-MD 11 21 DEC 2023 995,000.00

7,156,714.78

12



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

S. CUMULATIVE PROJECT EXPENDITURES

01.01.2023 Cumulative to

Type of expenditure 31.12.2023 date
C t1.1 i li hani
omponen mproving quality assurance mechanisms 1224312 1,534,573
1.1 - National Qualifications Framework and Quality Assurance 1.071.100 1.224.179
1.2 - System management and monitoring 153.123 242.722
1.3 - Financing Higher Education - 47,672
Component 2 - Improving labour market orientation through targeted 5,343,450 6,998,974
interventions
2.1 - Higher Education Improvement Program (HEIP) Preparation 95,632 184,451
2.2 Implementation of HEIP (Sub-Projects) 5944798 6.814.523
Component 3 - Project Management 238,120 494,888
Grand total 6,805,883 9,028,435
roject Activities Actual PAD
Current YTD CTD (EUR)

plattanal Quatfieations Framewelk o 1 822,510 | 1,071,100 1,244,179 2,807,000
and Quality Assurance

System Management and Monitoring (1.2) 26,838 153,213 242,722 5,704,000
Higher Education Financing (1.3) 47,672 711,000

) 54,344 98,652 184,451 628,000
Program Preparation

Higher Education Improvement 2,532,668 | 5,244,798 6,814,523 24,706,000

13



MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD

(All amounts are in EUR)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JANUARY 01, 2023 - DECEMBER 31, 2023

6. CASH RECEIPTS AND PAYMENTS

Year gnded Cumulative
December 31, 2023
EUR EUR

Opening balance 115,380 -
Sources of funding
Financing Agreement No 6542-MD 7,156,715 9,494,647
Other sources
Total funding 2,149,621 2,149,621
Project expenditure
Goods., non—consultancy.sefrwces, consulFancy services, 6,805,883 9,028,435
operational costs and training for the project
Total project expenditure 6,805,883 9,028,435
Profit/(loss) in foreign currency 6 6
Closing balance 466,218 466,218

7. COMMITMENTS

In the normal course of activities, the Project concludes agreements with suppliers of goods, works and

services in accordance with the established budget and Project Procurement Plan.

As at December 31, 2023 the Project had the following commitments:

Contractual

Contractors | Contract Reference | (o be | Se o ant due | equivalent n
EUR)

Universitatea Tehnica din 2(1)\/6171)2'%?_3&5 MDL| 952,850 | 25.09.2023 789,850 |  40,803.51
Universitatea Tefnica din 2%%’240%1_3&8 MDL| 237,700 | 25.09.2023 197,850 | 10,220.89
gglllvczxsgiti?cies?ggi 2057960805 [MDL| 720,000 | 26.09.2023 681,200  35,190.67
&rglvde;s:ateade Stat din 2(1)\217)2%%?&8 MDL| 270,000 | 27.09.2023 270,000  12,398.35
ﬂfﬁfﬁ:ﬁteade Stat din Zgg%'ggg%és MDL| 361,200 | 27.09.2023 304,700 | 15,740.75
b Gl MD-MOED 40 EUR | 44,550 | 16.08.2022 26,400 26,400
R MD'%?ES&“”‘ EUR| 24,000 | 13.11.2023 | 20,72727| 2072727
A— MD-MOFD 205732 usD | 89,978 | 07.06.2023 82,586 |  75,078.18
N——— MD-MOED 205731 gur | 29,950 | 23.08:2021 3,725 3,725

14




MOLDOVA HIGHER EDUCATION PROJECT

Financing Agreement

no. 6542-MD

(All amounts are in EUR)

e . . ... IMD-MOED-206019-
» A1, 0
Ghitulica Daniela-Cristina CS-INDV EUR 9,000 | 15.11.2021 600 60
e . . .. IMD-MOED-205752-
Ghitulica Daniela-Cristina CS-INDV EUR 16,500 | 26.01.2023 16,500 16,500
MD-MOED-206025-
Postu Dumitru CS-INDV EUR 29,685 | 22.11.2021 10,000 10,000
. . MD-MOED-206056-
[chim Valentina CS-INDV EUR 13,200 | 15.11.2021 5,000 5,000
Academia de Studii MD-MOED-242591-
Eoononiies din Moldova CS-CDS MDL| 5,534,080 | 14.12.2021 2,220,000 114,684.82
. MD-MOED-253738-
Gogu Nicolae CS-INDV EUR 49,140 | 01.11.2021 12,962.35 12,962.35
. ) MD-MOED-206322-
Ciorba Mariana CS-INDV-2 EUR | 41,209.51 | 19.09.2022 16,851.5 16,851.5
A . MD-MOED -
Jovmir Liudmila 378836 -CS-INDV EUR 18,000 | 13.12.2023 18,000 18,000
. MD-MOED-305913-
Paslariuc Ala CS INDV 2 EUR 42,250 | 01.11.2023 39,000 39,000
. MD-MOED-356532-
Baxanean Mariana CS-INDV EUR 30,750 | 04.05.2023 28,250 28,250
[nstitutia Public
Academia de Studii MD-MOED-6342- 1pip | 620202 | 24.102002 | 1109562|  110,956.2
. . ASF-U-01
IEconomice din Moldova
I[nstitutia Publici
Universitatea Pedagogicd | MD-MOED-6542-
de Stat ,Ton Creanga” din ASF-U-02 EUR | 2,141,500 | 24.10.2022 1,958,500 1,958,500
Chiginéu
[nstitutia Publicd
Universitatea de Stat MD-MOED-6542-
| Riogdan Petrlesic- ASF-U-03 EUR| 355,600 | 24.10.2022 274,680.18 274,680,18
Hasdeu” din Cahul
[nstitutia Publici
Universitatea de Stat MD-MOED-6542-
| Bopdan Pefsiceicu- ASF-U-04 EUR 52,750 | 24.10.2022 19,483.48 19,483,48
Hagdeu” din Cahul
[nstitutia Publica
Universitatea de Stat MD-MOED-6542-
| Bogdan Petriceicu- ASF-U-05 EUR 44,770 | 24.10.2022 4,477 4,477
Hasdeu” din Cahul
[nstitutia Publica
Universitaten de Stat MD-MOED-6342- | pyR | 1,534,500 | 24.102022 | 1479300 1.479.300
29 tL] s - ° ASF'U‘06
Alecu Russo” din Bilti
[nstitutia Publici
Universitatea de Stat MD-MOED-6542- | psp | 255,000 | 24.10.2022 25,500 25,500
55 5 AT i ASF-U-07
Alecu Russo” din Balti
Institutia Publica
Universitatea de Stat MD-MOED-6542- | by | 189,000 | 24.10.2022 18,900 18,900
» 55 A5 i ASF-U-08
Alecu Russo” din Bilti
Institutia Publici
Universitatea de Stat din MD-MOED-6542- EUR | 1,049,450 | 24.10.2022 828,425 828,425
ASF-U-09
Moldova
Institutia Publica
Universitatea de Stat din | VD MOBD-6542 Tpyp | 993 045 | 24102022 | 571391.5|  571.391.5
ASF-U-10 |
Moldova
Institutia Publica
Universitatea de Stat din | M MOED-6342- |\ b | 938600 [ 24.102022 | 26.785.03|  26,785.03
Moldova ASF-U-1]
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MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD

(All amounts are in EUR)

Institutia Publica
Universitatea de Stat de

MD-MOED-6542-

Moldova

ASF-U2-08

Medicini si Farmacie EUR| 2,150,000 | 24.10.2022 368,865.6 368,865.6
! lacle - ASF-U-12
L Nicolae Testemitanu” din
Republica Moldova
[nstitutia Publica
Universitatea Tehnicid a MD-MOED-6542- EUR| 298,200 | 24.10.2022 217,650 217,650
) ASF-U-13
Moldovei
Institutia Publica
Universitatea Tehnicaa | D-MOED-6342- | prop | 1 849550 | 24.102022 | 1,369,019| 1,369,019
p ASF-U-14
Moldovei
Institutia Publicd Colegiul
| Alexei Mateevici” din | MD-MOED-6542- 1 pip | 808,500 | 24.102022 | 704278.8|  704,278.8
e ASF-C-01
Chiginau
Institutia Publica
Universitatea de Stat
’Alecu Russo” din Bilti -
Colegiul Pedagogic Jon | MD-MOED-6542- | piyp | 461,700 | 24.102022 | 100,218.61| 100,218.61
g ASF-C-02
Creangd” din cadrul
Universitatii de Stat
,,Alecu Russo” din Bilti
[nstitutia Publicd Colegiul | MD-MOED-6542-
| Jolis Hagden” din Cahuil ASF-C-03 EUR| 339,175 24.10.2022 22,313.79 22,313.79
[nstitutia Publicd Colegiul
,,Mihai Eminescu" din MD-MOED05AZ |y 542,500 | 24.10.2022 | 297,916.13 | 297.916.13
" ASF-C-04
Soroca :
[nstitutia Publicd Colegiul
“Mihail Ciachir* din MD-MOED-6542- EUR| 386,830 | 24.10.2022 105,687.36 105,687.36
ASF-C-05
Comrat
Institutia Publicd Colegiul | MD-MOED-6542-
| Vasile Lupu” din Orhei ASF-C-06 EUR| 217,170 | 24.10.2022 27,211.28 27,211,28
[nstitutia Publica
Universitatea Pedagogica | MD-MOED-6542-
de Stat , Ion Creangd” din ASF-U2-01 EUR| 1,179,868 | 27.11.2023 1,003,168 1,003,168
Chigindu
[nstitutia Publica
Universitatea de Stat MD-MOED-6342- | e | 189,000 | 27.11.2023 138,800 138,800
v e Do ASF-U2-02
”Alecu Russo” din Balti
Institutia Publica
Universitatea de Stat din MD-MOED-6542- EUR| 857,270 |27.11.2023 838,970 838,970
ASF-U2-03
Moldova
Institutia Publica
Universitatea de Stat din MD-MOED-6542- EUR| 900,000 | 27.11.2023 689,850 689,850
ASF-U2-04
Moldova
Institutia Publica
Universitatea de Stat din | TP MOED-6342- 1 piyp | 249,000 | 27.11.2023 243,200 243,200
ASF-U2-05
Moldova
[nstitutia Publica
Universitatea de Stat din | MD;MOED-6342- 1p5p | 660,000 | 27.11.2023 660,000 660,000
ASF-U2-06
Moldova
Institutia Publica
Universitatea de Stat din MD-MOED-6542- EUR| 319,130 |27.11.2023 312,230 312,230
ASF-U2-07
Moldova
Institutia Publica
Universitatea de Stat din | MP-MOED-6342-\ piyp |\ 514,600 | 27.11.2023 422,300 422,300
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MOLDOVA HIGHER EDUCATION PROJECT
Financing Agreement no. 6542-MD
(All amounts are in EUR)

[nstitutia Publica

Universitatea de Stat de

Medicind si Farmacie | D OBD-0342- 1pip |9 000,000 | 27112003 | 1964400 1,964,400

3 AR ASF-U2-09

,,Nicolae Testemitanu” din

Republica Moldova

[nstitutia Publica

Universitatea Tehnicda | M MOED-6342- 1 pp 1 607300 | 27.11.2023 807,300 807,300
: ASF-U2-10

Moldovei

[nstitutia Publica

Universitatea Tehnicia | VO MOED-6542- EUR| 1,653,068 | 27.11.2023 1,419,968 1,419,968
: ASF-U2-11

Moldovei

I[nstitutia Publici

Universitatea Tehnicaa | VID-MOED-0542- | pyp | 639 000 | 27.11.2023 459,190 459,190
: ASF-U2-12

Moldovei

Institutia Publica

Universitatea Tehnici a MD-MOED-6542- EUR| 400,542 | 27.11.2023 400,542 400,542
: ASF-U2-13

Moldovei

11 Igor Bercu MD'MCOS}::(?IfSOMOS' EUR | 48,958.54 | 27.03.2021 11,336 11,336.00

. MD-MOED-359135-

Niculita Angela CSINDV EUR 14,400 | 01.10.2023 10,800 10,800.00

) MD-MOED-359135-
Cotelnic Ala 5, TN EUR 12,000 | 01.10.2023 9,000 9,000.00
Total 18,424,746.25

8. PROJECT COORDINATION ACTIVITIES

These notes form an integral part of the project financial statements. These financial statements were

approved for publication by the project management on June 13, 2023.

inister

Dan Perciun

PrOJect Coordmator

Sergiu Harea

Financial
Specialist

Tatiana Zamiineagri
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